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DISPOSAL OF PRINTING BUSINESS 
POSTPONEMENT IN DESPATCH OF CIRCULAR

Despatch of the Circular to the Shareholders in respect of the Disposal will be postponed to 8th March, 2002 due to additional time required by the Company to incorporate more detailed financial information relating to the Disposal into the Circular.

Despatch of the Circular to the shareholders of the Company regarding the Disposal as announced by the Company on 25th January, 2002 will be postponed.

Reference is made to the announcement of the Company dated 25th January, 2002 (the “Announcement”) in relation to the disposal of the printing business. Terms defined in the Announcement shall have the same respective meanings when used herein, unless otherwise defined.

Pursuant to Rule 14.13(2) of the Listing Rules, a circular in respect of the Disposal shall be despatched to the Shareholders within 21 days after the publication of the Announcement, being no later than 15th February, 2002. However, according to the Sale and Purchaser Agreement, the auditors of both the Purchaser and the Vendors are required to agree to the Pre-completion Accounts based on which the initial adjustment to the cash consideration for the Disposal will be made. At present, the Pre-completion Accounts have yet to be finalized and agreed by both parties. To provide additional time for the auditors as well as the Vendors and the Purchaser to finalize the Pre-completion Accounts and hence the initial adjustment to the cash consideration payable by the Purchaser at Completion so that more detailed financial information regarding the Disposal will be incorporated into the Circular, the board of directors of the Company announces that despatch of the Circular will be postponed.

An application has been made to the Stock Exchange for an extension of time for the despatch of the Circular and it is currently expected that the Circular will be despatched to the Shareholders on or before 8th March, 2002.

By Order of the Board 
WONG Wai Ming 
Executive Director
Hong Kong, 15th February, 2002

Please also refer to the published version of this announcement in the (Hong Kong iMail)
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