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JOINT ANNOUNCEMENT --- CLARIFICATION OF PRESS ARTICLES

The Board has noted certain press articles on 29 May 2002 quoting Global China Technology Group Limited and Sing Tao Holdings Limited would announce a major transaction in relation to its media business in Greater China Region within 60 days.

The Board wishes to clarify that no formal or binding agreement has been entered into regarding such transaction.

The board of directors (the ``Board'') of Global China Technology Group Limited (``Global China'') and Sing Tao Holdings Limited (``Sing Tao'') have noted certain press articles on 29 May 2002 quoting Global China together with Sing Tao would announce a major transaction in relation to its media business in Greater China Region within 60 days (the ``Articles'').

The Board wishes to clarify that as stated in our Annual Reports for the year of 2001, Global China and Sing Tao will continue to focus the resources on the development of our media business and are constantly looking for suitable business opportunities especially in the Greater China region to further develop our businesses. However, at this moment all the negotiations on our media business development are at preliminary stage and no formal or binding agreement has been entered into regarding such intended investments. The 60 days period stated in the Articles is purely a rough estimation. The Board further clarifies that the term ``Major'' used in the Articles does not imply any meaning of ``Major Transaction'' as defined in the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (``the ``Listing Rules''). An announcement will be made if a binding agreement in relation to such is entered into and required under the Listing Rules.

Investors and shareholders should exercise caution before buying or selling shares of Global China and Sing Tao.
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