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DELAY IN DESPATCH OF CIRCULAR

Despatch of the Circular to the Shareholders in respect of the Disposal will be delayed to a date no

later than 21st January, 2005 due to the additional time required to finalize information on result of

due diligence exercise to be contained in the Circular. The Company will, however, use it best

endeavour to dispatch the Circular as soon as possible.

Reference is made to the announcement of the Company dated 15th December, 2004 (the “Announcement”)

in relation to the Disposal. Terms used herein shall have the same meaning as ascribed thereto in the

Announcement unless the context requires otherwise.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to dispatch to the Shareholders a

circular in respect of the Disposal (the “Circular”) within 21 days after the publication of the

Announcement, being no later than 5th January, 2005.

In view of the additional time required to finalize information on result of due diligence exercise to be

contained in the Circular, the Board announces that the despatch of the Circular is expected to be

delayed. The Board has applied to the Stock Exchange for a waiver from strict compliance with Rule

14.38 of the Listing Rules and it is currently expected that the Circular will be dispatched to the

Shareholders on a date no later than 21st January, 2005. The Company will, however, use its best

endeavour to dispatch the Circular as soon as possible.
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